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Need Extra Cash?

Tax credits lower the amount of taxes you owe. When a refundable tax credit is more than the taxes you
owe, you receive money back. This page has information on tax credits families can receive for working.

NOTE: Tax credits are not always counted as income for public assistance programs. Each program

can help you understand if a tax credit you get needs to be counted as income. Please ask your agency

if you have questions.

Wisconsin and Federal Earned Income

Tax Credits

If you worked in 2023, you may be able to get the
Wisconsin and federal earned income tax credits.
Your tax credit amount is based on how many
children you have and your family income.

The table below shows the maximum tax credit
amount you could get from both earned income
tax credits:

Number Maximum Maximum
of Household Income Tax Credit
Children (2023) Amount
$17,640 (single)
0 $24,210 (married) 8600
$46,560 (single)
! $53,120 (married) 34,155
$52,918 (single)
2 $59,478 (married) 37,330
3or $56,838 (single)
more $63,398 (married) 39,956

Federal Child Tax Credit

You may be able to get up to $2,000 for each
dependent child younger than 17 if you worked in
2023. Up to $1,600 can be refundable. More
information can be found at:
www.irs.gov/help/ita/is-my-child-a-qualifying-child-
for-the-child-tax-credit.

Federal Child and Dependent Care Credit

You may claim the Child and Dependent Care Credit
if you pay someone to care for a dependent(s) or an
incapacitated spouse so you can work or find work.

The maximum credit is $3,000 for one dependent
and $6,000 for two or more dependents. The
credit depends on family income and your
qualified care expenses. More information can be
found at: www.irs.gov/taxtopics/tc602.html.

Wisconsin Homestead Credit

More information can be found at:
WWW.irs.gov/credits-
deductions/individuals/earned-income-tax-credit
and
www.revenue.wi.gov/Pages/Individuals/eic.aspx.

You may be able to get up to $1,168 if in 2023 you
were a Wisconsin resident and your household
income was less than $24,680. People who got a W-2
payment in all 72 months of 2023 are not eligible for
this tax credit. More information can be found at:
www.revenue.wi.gov/Pages/Individuals/homestead.
aspx.

NOT SURE IF YOU CAN GET THESE TAX CREDITS?
NEED FREE TAX HELP?

Get free tax help at a Volunteer Income Tax Assistance (VITA) site. VITA sites are often at community
centers, libraries, schools, shopping centers. To find a local VITA site, call 800-906-9887 or visit
irs.treasury.gov/freetaxprep/. VITA sites are free and have electronic tax filing, which can result in a
speedier tax return. Call 800-829-1040 if you have federal income tax questions.

NOTICE! Some tax preparation companies offer money up front to do your tax return but charge you high

interest rates and fees. Please read and understand all documents before signing an agreement.

Please post in public areas and provide as handouts to clients until APRIL 15, 2024.
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